


TOPICAL INDEX TO VOLUME 98: 1959 


(Bold face type indicates original articles, studies and major addresses) 


1- 84 January 
85-172 February 
173-300 March 
301-402 April 


ACCOUNTING 
Court & Private 
Order Approving Trustee’s Accounts not Final 
as Between Life Tenant and Remainderman 
Cal.—1173 
Should Testamentary Trusts Be Under Court 


Jurisdiction? — Yes: David Brofman — No: 
Richard M. Davis—146 
Internal 
Internal Trust Audit Control—W. R. Pistole 
—608 


Method Used by Trustee in Handling Sale of 
“Rights’’ Complied with Statutory Require- 
ments—Mass. 725 

New Approach to 
K. Mowry—101 

Relations 

Accountants’ 

tect Business Clients 
‘ —841 


Trust Accounting—Glenn 


To Pro- 
Bachrach 


Interest In Insurance 
Michael D. 


ASSETS 
Administration 
A Trust Operations Manual—George C. Bar- 
clay—1059 
Electronics to Trust 


Applied Operations 


George E. Madill & William C. Shannon— 
1248 
Informal and Consular Administration of 


Estates—Charles A. Woods, Jr.—1007 & 1077 
Machines in the Trust Department—1099 
Simplicity of Security Transfers by Fiduci- 

aries—Legislation Report—Daniel Partridge, 

IlI—1019 
Trust Operations and Administration—George 

C. Barclay—Monthly feature 


Security Transfers Eased Under Uniform 
Commercial Code in Massachusetts—Elliot 
G. Kelley—94 

Business 


Accountants’ Interest In Insurance To Protect 


Business Clients—Michael D. Bachrach— 
841 
Attribution of Assets and Liabilities where 
Business is Bequeathed—-Wis.—289 
Blueprint for Handling Business Interests 


D. S. Willecox—662 

How To Operate A Business—Profitable Poli- 
cies for Corporate Executors and Trustees 
F. M. Smith—1141 

Valuation Rules Changed—New Revenue Rul- 
ing Supports Market Approach in Valuing 
Closely Held Stock—John B. Weed—312 

VP Factor in Planning—P. T. 
Cahill—849 


Business 


ASSOCIATIONS & SCHOOLS 


American Bar Association Probate and Trust 
Law Division Proceedings—922 


Canadian Trust Services Grow—Annual As- 


sociation Meeting Report—410 

FPRA Convention Highlights—1257 

Functions of State Trust Practices Committee 
—Guy Faulk, Jr.—605 

Mid-Continent Trust Conference—1186 

Mid-Winter Trust Conference—189 

New Jersey Trust Conference Highlights 
1259 

New National Trust School Set Up—420 

New York Trustmen Hold 13th Conference— 
1152 

Pennsylvania Trust Conference—490 

Second Southern Trust Conference—542 


Western Regional Trust Conference—1082 


1288 


403-522 May 
523-642 June 
643-730 July 
731-810 August 


BAR RELATIONS 
Bar-Fiduciary Policies Restated (Ga.)—513 
High Court Resolves Questions as to Practice 
of Law by Corporate Fiduciaries—Conn.— 

805 
Legal Talent to 
L. Malone—186 


Baltimore 


of Adequate 
Ross 
Lawyers and Trust Companies in 
Issue New Statement—804 
Modus Operandi et Vivendi for Estate Plan- 
ning Team—Reese H. Harris, Jr.—189 
Professional Status 
W. Hamilton-—1201 
Attorneys—George C. 


Importance 
Trust Institutions 


Necessity For Excellence 
of Trustmen—Charles 
Trust Campanies 
Barclay—779 


and 


Trustees and the Bar—Poll Lays Basis for 
More Definitive Relationships—Charles F. 
Zukoski, Jr.—546 

Unauthorized Practice Committee Rules on 
Estate Planning—1135 

x 


BENEFICIARY RELATIONS 
Estate Administration Described for the Fam- 


ily—George C. Barclay—1058 
e 
CHARITABLE TRUSTS 
Accountability of Charitable Trustees—-Ralph 


K. Ball—970 
Bequest for Playground for ‘‘White Children’”’ 
is Void—Mich.—1283 
Library Did Not Trust— 


Bequest to Create 


Colo.—78 
Choice of Theories Upon Which Trust May Be 
Sustained Md.—725 


Devise to Educational Institution Limited to 


Ten Years—Miss.—396 
Discretion of Trustees in Selection of Pur- 
poses Too Broad to Sustain Trust—Me.—78 


Failure of Trustee to Qualify Not Fatal to 
Trust—Tenn.—726 

Gift to Charity not in Existence on Testator’s 
Death Ineffective—Me.—805 


Legacies for ‘‘Causes’” Held Charitable—Pa. 


—§10 

Promotion of World Peace is Charitable Pur- 
pose—Cal.— 396 

Statute Validating Charitable Bequests in 


Prohibited Period Applies Where Prior 
Will was Executed in Same Period—Fla.— 
1283 


Transforming Power of a Will—Reappraisal 
of Inheritance Principles and Community 
Funds—Louis S. Headley—603 

2 
CLAIMS 

Admissibility of Evidence of Parties in Ac- 

tion Against Representative of Deceased 


910 

Alimony Agreement Survives Death—Pa.—78 

Alleged Felonious Killing by Beneficiary Does 
Not Give Basis for ‘Claim’? Against Her 
Estate—Kan.—518 

Claim of United States in Estate of Veteran 
Superior to State’s Claim—Cal.—910 

Debts and Expenses Not Chargeable Against 
Specific Bequest of Personalty—Neb.—910 

Debts and Taxes Payable Out of Residue Con- 
sisting Solely of Realty—Tex.—806 

Decedent’s Charitable Subscriptions are Offers 
Subject to Condition Precedent—N.Y.—289 

Estate Required to Contribute One-Half of 
Mortgage Debt on Property Held by Entire- 
ties—Del.—79 

Legacy Not in Trust Exempted from Credi- 
tors’ Rights—Tex.—910 


Person—Cal.- 





811- 912 September 
918-1074 October 
1075-1174 November 
1175-1294 December 


Legatee not Liable for Decedent’s Tort Action 
—Fla.—1173 

Obligation in Divorce Decree to Support 
Child Survives Father’s Death-——Fla.—725 

Priority of Government Claims and Those of 
Beneficiaries of Trusts Ex Maleficia—S.C. 
165 


Right of Sole Beneficiary to Grant Extension 


of Time to Pay Money Owed to Estate— 
N. J.—-1283 

Source of Payment of Debts, Expenses and 
Taxes—Tex.— 396 


Source of Payment of Debts Where Residuary 
Bequest Lapses—Cal.—165 
Specific Devisee is Liable For Pro Rata Con- 
tribution Toward Payment of Debts—Me. 
79 
Widow 
band’s 


May Bring Negligence Against Hus- 


Estate—Pa.—79 
e 


COMMON TRUST FUNDS 
Bank Fiduciary Fund for Multiple Bank Par- 


ticipation—C. E. Treman, Jr.— 244 
Bank Fiduciary Fund Paid $4.02—492 
Bonds in Common Trust Funds—672 
Common Trust Funds May Not Acquire In- 
vestment Trust Shares—70(02 
Common Trust Funds Hold 675 Common 


Stocks—342 
Common Trust Funds in Canada—458 
Unanswered (Effect 
George C. Barclay 


Common Trust Questions 
of Passing Dividend) 
269 & 618 


Dual Common Trust Funds—George C. Bar- 
clay—371 

Dual Funds in Common Trust Funds—Sur- 
vey—1207 


Equity Changes in Common Trust Funds—114, 
452, 748, 1106 

Favorite 50 Common Stocks in Common Trust 
Funds—1055 

Growth of Common Trust Funds Reported in 
Federal Reserve Survey—570 


Institutions Operating Common Trust Funds 
(list) —-28, 114, 758, 1213 

Inter-Trust Transfers in Common Funds 
George C. Barclay—101 

Preferred Stocks in Common Trust Funds 


568 

Simplified Method of Establishing and Operat- 
ing Common Trust Fund—cC. S. Onderdonk, 
IlI—248 

Transfer of Assets to Common 
George C. Barclay—503 


Trust Fund— 


COMMUNITY PROPERTY 

Husband’s Interest in Joint E Bonds 
Not Go to His Heirs—Tex.—165 

Interpretation of Will Disposing of Separat 
Estate as Though it Were Community—Cal 
—1283 

Probate Court Has No Jurisdiction to Adjudi- 
cate Claim by Husband—Cal.—806 


Does 


COMPENSATION 

Attorneys Fees Payable Out of Intestate P: 
tion of Estate—Cal.—638 

Eleventh Federal Reserve District Repo 
Record Trust Income in 1958—784 

Fees and Commissions in Probate Proceedi: 
—Survey of Bar Association Schedule 
Alice M. Bright—1012 

Fee Schedules as Remedy for Inadequate © 
ecutor Compensation—Hudson Pope—442 


TRUSTS AND EsTA’ 


ars 
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Guardian’s Attorney’s 
Estate—Cal.—910 


New England Trust Department Income Up 
8% in 1958—660 


Fees Allowed from 


Reserve Districts Report Trust Earnings— 
660, 717 

Setting Pension Trust Fees—George C. Bar- 
clay—702 


CORPORATE TRUSTS 


Corporate Trust Services in the South—oO. E. 
Boulet—610 


Panel Seeks Simplification of Procedures—263 
a 


COSTS & EXPENSES 
Attorneys’ Fees for Extrordinary Services 
Chargeable Against Corpus—Mo.—79 


Estate Not Liable for Services of Attorney 
for Beneficiary When Services Do Not 
Benefit Estate—Tenn.—726 

Fees of Attorney for Trust Contestant Not 


Payable Out of Estate—Colo.—1284 
o 
COUNCILS 
Insurance & Estate Planning 


Composition of Councils—1262 
Council Uses “T&E” for Program—525 
Estate Planning Council Activities—Monthly 


Guide to Trust-Insurance Collaboration—Fea- 
tures and Refinements of Council Movement 
—858 


Modern Estate Council—John M. Zuber—860 


DISTRIBUTION 
(Including Adoption & Ademption) 


Additional Shares on Stock Split Belongs to 


Legatee—Fla.—726 
Adoption Bars Inheritance by Natural Heirs 
Cal.—638 
Adoption Statute Not Retroactive—Miss.—726 
Bequest to Witness Not Invalid—Cal.—166 


Child Adopted by Life Tenant Subsequent to 
Death of Testator Does Not Take as Against 
Contingent Remaindermen— Wash.—397 

Class Determined as of Death of Predeceased 
Legatee—Pa.—518 


Contingent Remainder Interests of German 
Aliens not Subject to Seizure—Minn.—1069 
Degree Conclusively Establishes Validity of 
Trust—Cal.— 289 

Devise Not Adeemed By Sale and Taking 
Back Trust Deed—Cal.—725 


Devisee not Required to Elect 
Adeemed and Devised Property 


Between 
Fla.—1069 
Effect of Anti-Lapse Statute Construed as to 

Class Gifts—Fla.—1284 
Grandchildren Limited to Legacy 

for Deceased Child—-Ore.—289 
Illegitimate Child becomes’ Stepchild of 

Mother’s Husband—Ohio—1069 
“Issue” Includes Children of Adopted Son— 

Me.—1069 
Liberation 

Legatee 


Provided 


of Portion of Country Where 
Lived Did Not Re-establish Re- 
eciprocal Inheritance Rights—Ore.—290 
“Per Representation”’ 
Stirpes’’—Md.—80 
Petition to Claim Escheated Property 
Follow Statute Strictly—Ore.—166 
Sale of Some Shares of Stock Specifically Be- 
queathed Does Not Work Ademption as to 
Proceeds Remaining at Death—Mass.—518 
Statutory Reference to “Issue’’ Does Not 
Apply to ‘“‘Descendants’’—N. Y.—1070 


Construed as “Per 


Must 


DRAFTING WILLS & TRUSTS 


Drafting Insurance Trust With Pour-Over 
Will—G. Van Velsor Wolf—997 

Effect of Inflation on Trust Planning—P. 
Philip Lacovara—742 

Pecuniary or Fractional Formula?—A New 
Look at Chaices for Obtaining Marital De- 
duction—William McGorry—422 


DECEMBER 1959 


“Pour-Over” Wills and the Statutory Bless- 
ing—Alan N. Polasky—949 


Tax-Wise Drafting of Fiduciary Powers—Wil- 
liam P. Cantwell—972 


ECONOMIC & FINANCIAL 
Cash Plus Stock Divildends—Commonwealth 


Edison Co. Objectives and Investor Reac- 
tions—Gordon R. Corey—339 
Coordinating Industrial Development with 


Community Growth—A. T. Waidelich & B. 
Raymond Sayer—380 

Europe’s Challenge to American Economy— 
Research Report by Trust Company—1242 

Favorable Long-Term Outlook— Joseph K. 
Heyman—578 

Is Creeping Inflation Inevitable?—Dr. Marcus 
Nadler—214 

Net Income of Leading Corporations—487 

St. Lawrence Seaway Will Spur Midwest 
Foreign Trade—O. A. Jackson—679 

Soviet Economic Challenge—Bank’s Role in 
America’s Growth—Gen. James M. Gavin— 
1110 

Time For Critical Decisions—Eleven-Point 
Program for Economic Leadership—Herbert 
V. Prochnow—1108 


ESTATE ANALYSIS & PLANNING 


Aloha Nui Loa Approach to Estate Planning 
—Department Store Joins Team—Joseph 
Trachtman—795 


Anatomy of an Estate Plan—Paul B. Sar- 
gent—-843 

An Estate Plan for John D. Long—Panel 
635 & 658 

Annuity Type Trusts—Flexibility for Bene- 
ficiaries and Investment—F. L. Humphrey 
—861 

Annuity Type Trusts—Flexibility for Bene- 
ficiaries and Investment—F. L. Humphrey 
—861 


Coordinating Insurance and General Estate 
Areas of Interrelationship Outlined—Stuart 
A. Monroe—822 

Effect of Inflation on Trust 
Philip Lavovara—742 

Estate Planning for 
Moore—847 

Foundations and Farms in Estate Planning— 
Winfield Blackwell—1198 

Modus Operandi et Vivendi for Estate Plan- 
ning Team—Reese H. Harris, Jr.—189 


Pitfalls in Short Term Trusts—John M. 
Grotheer—12 


Planning—P. 


Professionals—J. Ben 


Planning for a Career Woman—Edith M. 
Martin—852 

Planning Your Estate—Minimizing Taxes and 
Minimizing Benefits to Heirs—George J. 
Laikin—8 

Post-Mortem Estate Planning—Taxwise Ad- 
ministration Can Reduce Overall Imposts 
—Eugene T. Garrett—1194 

“Progressive” Estate Planning Financial 
Story in Several Acts—Fred W. Ohmes— 
818 

The Family Trust—Adapting Traditional Pat- 
terns to Modern Concepts—R. C. Short 
418 


Training of an Estate Planning Agent—E. L. 
Nicholson—853 


FIDUCIARIES 


Administration of Estates by Foreign Consul 
—Charles A. Woods, Jr.—1007 & 1077 

Administrator of Insolvent Estate Liable for 
Failure to Withhold Taxes in Operation of 
Business—Cal.—518 

Appointment of Nonresident ‘Administrator 
to Gain Federal Jurisdiction Not Subject to 
Collateral Attack—U.S. C.A.—727 

Effectiveness of Exculpatory Clauses in Direc- 
tory Trusts—-George T. Cronin—1147 


Executors Not Liable for Embezzlement by 
Attorney Chosen with Care—Cal.—806 
Executrix Removed for Conflict of Interest— 

Fla.—80 


Potential Recipient of Income Under “‘Sprinkl- 
ing’ Trust is Person ‘Entitled’? to Income 
Whose Consent is Necessary on Successor 
Trustee Selection—Mo.—397 

Prima Facie Conflict of Interest Justifies Pre- 
liminary Injunction Restraining Trustees 
from Sale of Stock—R. I.—1070 

Rights of Person Whom Trustee May Consult 
and to Whom Account is to be Rendered— 


Mass. 167 
Successor Entitled to Same Powers as Orig- 
inal Trustee Although Not Chosen from 


Designated Class—Miss.—806 


Trust Company Must Give Bond Unless 
Waived by Instrument—Ohio—911 


FOREIGN TRUST SERVICE 

Canadian Trust Services Grow—Annual As- 
sociation Meeting Report—410 

Canadian Trust Year in Review—C. F. Har- 
rington—434 

Trust Growth in Bermuda 

496 

Quotes From Annual 

Trust Companies—445 


Theodore S. White 


Reports of Canadian 


aa 
GIFTS 


Gifts of Corporate Stock and United States 
Savings Bonds Effective Upon Registration 
in Name of Donee—Wash.—519 


a 
GUARDIANSHIP 


Capacity of Presumptive Heir 
Maintain Proceedings in 
Minn.—727 


of Ward to 
Guardianship— 


Appointment of Testamentary Guardian Per- 


mitted Although Parent is Living—Cal.—397 
xe 
INSURANCE 
Liability & Property 
Proceeds on Lost Specific Legacy Pass to 
Residuary Degatees—N. Y.—806 
Life 
Accountants’ Interest In Iinsurance To Pro- 


tect Business Clients—Michael D. Bachrach 
841 


Coordinating Insurance and General Estate— 
Areas of Interrelationship Outlined—Stuart 
A. Monroe—822 

Dispassionate View of Variable Annuities—S. 
J. Klink—1275 

Future of Variable Annuities—Typical Cases 
for Combining with Fixed-Dollar Payments 

George E. Johnson—1086 


Intent to Change Beneficiary Not Sufficient to 
Modify Policy Designation—Md.—290 

Life Insurance vs. Inflation— Editorial—829 

Million Dollar Round Table Notes—664 

Selection of Settlement Options by Corporate 
Trustees——837 

Stocks or Insurance? Answer to Inflation is 


More Life Protection—Carl E. Stanford— 
826 


Use of Life Insurance in Short Term Trust— 
Arthur H. Dauman—838 


Variable Annuities Vary—Seven Year Report 
of CREF—R. McAllister Lloyd—464 


Variable Annuity Companies Subject to 
S.E.C. Regulations—D. C.—356 


INSURANCE TRUSTS 
Life 
Drafting Insurance Trust With Pour-Over 
Will—G. Van Velsor Wolf—997 


General and Special Uses of Life Insurance 
Trusts—Douglas G. Chapman, Jr.—834 


Role of Trusts in Life Insurance Planning— 
Robert M. Barton—16 
& 


INVESTMENT POWERS 


Effect of Prudent Man Rule on Trusts Ante- 
dating Enactment of Statute—Va.—398 


Investment Fowers Re-Examined (Canada)— 
R. A. Knighton—471 


1289 





INVESTMENTS 


(See also Common Trust Funds and Pension 
Trusts) 
American Depositary Receipts—70 (Substitute 
for p. 1103 Dec. 1958 issue) 
Automobile Revoluticn and American Motors 
Challenge—Richard T. Purdy—1224 


Bank Fiduciary Fund Reports—279 


Cash Plus Steck Dividends—Commonwealth 
Edison Co. Objectives and Investor Reac- 
tions—Gordon R. Corey—339 

Constructing Long Term Common Stock Port- 
folio—Charles V. Kintner—1216 

Corporate Finance Analyses—O. Rogers Flynn 
Evaluation of Emplcyment Costs in Security 
Analysis—36 
Which Type of Growth Stock ?—128 
Stock/Bond Yield kKatios as Measure of 
Stock Price Levcls—230 
Property, Plant and Equipment Evaluation 
for Commcen Stock Investment—346 & 479 
The Ambiguous Terminology of Security An- 
alysis :— 

Dividend Pay-Out Ratio—581 
Rate of Return on Capital Invested—697 
Interpretation of Per Share Earnings 
755 
Timing Investment of New Funds in Com- 
mon Stocks—1054 
Major Components of Per Share Income for 
Common Stock—1127 
Rising Tide of Interest in Income?- 


CREF Common Stock Holdings—466 


Do Investment Managers Over-Emphasize In- 
dustry Trends?—Thomas J. Herbert—226 
Equity Holdings in Trusts 
—617 

Fanny May as A Trust Investment—Clyde E. 
Borman—110 

Favorite Canadian Trustee Stocks—458 


1236 


George C. Barclay 


Fiduciary’s Dissent from Current Investment 
Philosophy—M. W. Smith—1273 

Foreign Operations of U. S. Corporations— 
Excerpts from Annual Reports of Manu- 
facturers wih Foreign Plants or Invest- 
ments—531, 685, 765, 881, 1047 

Hard Investment Choices Make a_ Trustee 
Trilemma—Martin E. Rooney—468 

Industries Geared for Growth in ’60s—Sum- 
mary of Various Industries’ Outlook—1220 

Investing for Municipal Pension Funds— 
Jamgs F. English, Jr.—682 

Investment Company Notes & Index—Henry 
Ansbacher Long—Monthly 

Investment Implications of Population Growth 

Philip Hauser—1227 

More Equities for Trusts 
Timing—210 

Mortgage Lending in Canada Today—Hints 
for United States Investors—Ernest C. 
Gould—760 

Mutual Fund Accumulaticn Plans—Contrac- 
tual Plan Comes Into Its Own—Walter Losk 
—1034 

New Index of Mutual 
bacher Long—690 
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